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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drr.wn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARTrET  CONDITIONS 

The  New  Bedford  Standard  of  March  30  states  as 
f ollows : 

"Increased  curtailment  in  New  England  cotton  mills, 
particularly  in  the  fine  goods  mills  which  use  extra 
staple  cotton,  together  with  the  declining  tendency 
so  evident  in  the  New  York  future  market,  has  well- 
nigh  demoralized  Eastern  cotton  markets,  and  in  spite 
of  the  statistical  warning  of  the  approach  of  cotton 
famine  conditions,  raw  cotton  prices  tumbled  decidedly 
during  the  week.     Not  only  did  the  future  market  seek 
lower  levels,  but  the  basis  on  high  grades  and  on 
extra  staple  cotton  weakened  somewhat.     And  still 
buj/ers  failed  to  get  interested  end  the  trading  was 
very  sluggish  throughout  the  week  despite  the  free 
offerings  of  both  spot  and  shipment  cotton  in  nearly 
all  the  various  types  and  grades ■ 

"Cotton  merchants  account  for  the  disconcerting 
weakness  of  values  by  pointing  out  that  most  of  the 
cotton  that  is  still  available  for  sale  is  in  very 
weak  hands  and  much  of  it  is  pledged  as  collateral 
against  loan  by  bankers  who  are  very  much  upset  and 
alarmed  at  the  decline  in  futures  and  are  beginning 
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Cotton  News  Letter  of  Apr.  2/24  (p. 


Statement  relative  to  long  staple  cotton  market  cont'd. 

to  press  for  liquidation.     This  view  is  borne  out 
by  the  fact  that  at  the  very  time  when  bargain  lots 
are  being  offered  in  New  England  markets,   efforts  to 
get  quotations  on  certain  standard  types  from  a  large 
number  of  the  leading  shippers  of  the  South  have 
brought  forth  quotations  a  cent  or  more  higher  than 
the  prices  asked  for  some  of  the  distressed  lots 
offered  in  New  England. 

"As  is  so  often  the  case,  the  mills  were  unwilling 
to  buy  so  long  as  the  market  tended  downward,  and  the 
fact  that  the  lack  of  demand  for  cloth  and  yarn  is 
compelling  them  to  curtail  very  substantially  has  not 
encouraged  further  raw  material  commitments  just  yet. 
The  price,   apparently,   is  not  in  question  just  now. 
*  *  * 

"It  is  more  or  less  of  r?  mystery  what  is  keeping  the 
price  of  uppers  so  abnormally  high  as  compared  to  other 
cottons.    Sakel  is  now  available  at  almost  the  same 
figure.     The  quotations  made  this  week  for  medium 
grade  Sakel  for  shipment  were  38-1/2  to  40  cents, 
but  there  was  very  little  inquiry  reported. 

"Interest  in  Pima  continued  in  certain  quarters  and 
there  are  several  cheap  lots  reported  around  the 
market.     It  is  possible  to  get  odd  lots  of  number  ones, 
so-called,  at  41  to  42  cents,  but  the  cotton  is  said 
to  lack  something  in  character.    Most  quotations  on 
ones  are  around  43  cents,  while  twos  are  offered  at 
42  or  thereabouts,  and  threes  at  40  to  41,  with  a  few 
odd  lots  rvailable  slightly  under  40  cents. 

"Current  quotations  on  extra  staple  cottons  classed 
as  to  staple  on  a  very  high  and  exacting  standard  of 
stapling  are  given  herewith  as  indicative  of  the  local 
market : 

Inch  and  an  eighth,   29-1/2  to  30-1/2  cents. 
Inch  and  three-sixteenths,  30  to  31  cents. 
Inch  anc5.  a  quarter,  30-1/2  to  32  cents. 
Inch  and  five-sixteenths,   33  to  35  cents." 


c 
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Cotton  News  Letter  of  Apr.  2/24  (p. 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Mar,.  29) 


The  stocks  on  March  28  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  bales,  average  weight 
750  pounds ) : 


1924 


1923 


1922 


201,000  bales  261,000  bales        303,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  88. 
(from  Commercial  and  Financial  Chronicle  of  March  29 


Good  Sakel 

Middling 

Uplands 


1924 
( pence ) 

21.60 
16.01 


1923 
( pence 

18.80 
14.80 


1922 
( pence 

20.75 
10.69 


These  prices  correspond  to  prices  at  Liverpool  on 
March  28  of  38.6  cents  for  Good  Sakel  and  28.6  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,298  on  March  28. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  March  28,  as  follows: 
26.75  to  28.82 


( 
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Cotton  Hows  Letter  of  Apr.  2/24  (p. 4) 


QUOTATIONS  AT  I37T,'  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGRICULTURAL  ECONOMICS 


Sakel  March  28 

Fully  good  (prompt)   41-1/2  / 

Good  fair   .  38-3/4 

Pima 

No.  1   43  4 

"    2    42 

"     3    41 


( 


U.  S.  DEPARTMENT  OP  AGRICULTURE 
WASHINGTON,  D,  Ce 


Alkali  and  Drought  April  9,  1924. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   end  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  April  G  states  as 
follows : 

"The  rapid  rise  in  May  futures  failed  to  stimulate 
cotton  buying  interest  in  the  New  England  cotton  con- 
suming centers  during  the  past  week  and  merchants 
reported  that  demand  was  practically  flat.  There 
was  some  dealing,   of  course,  but  in  nothing  like 
normal  volume,  and  sales  were  confined  almost  wholly 
to  smell  odd  lots  for  replacement  purposes  or  rem- 
nants closed  out  at  sacrifice  prices. 

"Quotations,  as  a  rule,  were  virtually  the  same  as 
last  week  so  far  as  concerned  the  basis  above  Hay 
Futures,   but  occasional  holdings  which  were  unhedged, 
or  were  hedged  in  the  fall  months,  were  available 
at  prices  which  looked  ridiculously  cheap  when  quoted 
against  May  futures.     For  example,   it  was  possible 
to  buy  strict  low  to  middling  flat  inch  and  &  quartor 
cotton  ^or  two  hundred  on  Hay,  though  the  ruling 
figure  on  such  cotton  was  at  least  a.  cent  or  two  higher. 
■  *  *  * 
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Cotton  News  Letter  of  Apr,.   9/24  (p.  2) 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Interest  in  high  grade  Egyptian  Sakel  has  "been 
reported  from  one  or  two  quarters,  usually  from  yarn 
mills,  and  has  been  generally  attributed  to  covering 
of  thread  yarn  orders.     Spinners  have  been  trying 
to  buy  around  38  cents,  but  medium  to  high  grade 
Sakel  for  shipment  is  quoted  at  40  to  42  cents,  though 
spots  are  available  perhaps  a  cent  cheaper.  Low 
grade  Sakel  is  offered  around  34  or  35  cents,  but  has 
not  proved  attractive  to  spinners,     Egyptian  uppers 
have  held  to  comparatively  high  levels  and  are  now 
quoted  at  37  to  39  c^nts  for  medium  grades,  both 
shipment  and  spots.     They  have  been  so  far  out  of 
line  with  Peeler  quotations  on  cotton  of  equal  spin- 
ning value  that  there  has  bp^n  little  or  no  chance 
of  business  in  the  New  England  markets. 

"Interest  in  Pim^  is  still  confined  to  certain  few 
quarters,  and  prices  have  continued  so  high  that  there 
have  been  very  few  sales.     Low  grade  Pima  ranging 
fours,  fives  or  sixes  as  to  leaf  but  showing  very 
good  staple,  has  been  offered  at  35  cents  or  less, 
but  has  not  aroused  much  interest.     The  high  grades, 
threes,   twos  and  ones,   are  still  quoted  at  4H  or 
44  cents. 

"Current  quotations  on  middling  extra  staple  cotton 
classed  as  to  staple  on  ©  very  high  and  exacting 
standard  of  stapling  are  given  herewith  rs  indicative 
of  general  market  levels :- 

'inch  and  an  eighth,  33  to  33-1/2  cents. 
Inch  and  three-sixteenths,   33-1/2  to  34  cents. 
Inch  and  a  quarter,   34  to  35  cents. 
Inch  and  five-sixteenths,   35  to  35  cents." 


Cotton  News  letter  of  Apr.  9/24  (p. 3) 


3T0CK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Apr.  5) 

The  stocks  on  April  4  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1923  1922 

187,000  bales  257.,  000  bales      301,000  bale 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  APRIL  4. 
(from  Commercial  and  Financial ' Chronicle  of  Apr.  5) 


1924  1923_  1922 

(pence)  (pence)  (pence 

II 

Good  Sakel  22.55  18.80  20.50 

Middling  TTplnnds        17.68  15.88  10.45 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
April  4  of  40.4  cents  for  Good  Sakel  and  31.7  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted 
at  New  York  for  cable  transfer  at  $4,304  on  April  4. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the 
range  of  daily  closing  quotations  for  Middling  Upland 
cotton  on  the  Savannah  rnrrket  for  the  week  ending  April  4, 
as  follows:     27.75  to  30.55 


( 


Cotton  News  Lot tor  of  Apr.   9/24  (p. 4) 

QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 

Sakel  April  4 

Fully  good  (prompt)     .........     45-1/2  4 

Good  fair   42 

Pima 

No .  1  .................  44  4 

"     2  .................  43 

"     3   .  42 
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U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,   D.  C. 


Alkali  and  Drought 
Resistant  Plant'  April  1G,  1924. 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  end  under  no  circum- 
stances should  they  bo  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  April  13  states  as 
follows : 

"New  England  cotton  markets  experienced  an  active 
inquiry  during  the  past  week  but  comparatively  little 
actual  dealing  took  place  owing  to  the  unwillingness 
of  mills  to  meet  the  southern  price  ideas  on  cotton. 
The  existence  of  an  active  export  demand  and  a  fast 
growing  famine  in  medium  grade  short  cotton  boosted 
the  sellers'   ideas  of  value,  while  the  mills  still 
had  in  mind  the  selling  pressure  of  a  week  or  two  ago 
and  refused,  generally,   to  meet  the  higher  quotations. 
Even  so,  there  was  some  mill  buying  outside  of  the 
ever  present  replacement  business,  but  this  consisted 
chiefly  of  short  cotton,  there  being  comparatively 
little  activity  in  extra  staple  cottons  though  the 
basis  on  this  type  of  cotton  is  still  as  low  as  it 
was  a  week  or  two  ago. 

*  *  * 


Cotton  News  Letter  of  Apr.   15/24  (p. 2) 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"The  advent  of  e  tire  yarn  order,  or  rather  several 
orders  of  large  proportions  during  the  past  week  or 
ten  days,  has  stimulated  mill  interest  in  Egyptians, 
since  the  tire  yarn  orders  &rn  said  to  have  specified 
Egyptian  yarn.     There  has  been  inquiry  for  2,000  hales 
in  one  lot  end  for  smaller  quantities  besides,  some 
calling  for  Sakel  and  some  for  uppers.     The  Alexandria 
future  market  has  taken  a  tremendous  jump  during  the 
latter  part  of  the  week,  the  rise  being  two  to  three 
cents  a  pound,  and  this  has  forced  Egyptian  quotations 
upward  very  sharply.     ***    0n  .medium  grade  Sakel  the 
current  prices  for  shipment  cotton  have  soared  to  44 
and  45  cents  a  pound,  with  occasional  offerings  of 
spots  at  43.     It  was  possible,  however,  to  buy  as  low 
as  42  in  one  quarter,  though  this  was  spot  cotton  and 
not  available  in  very  large  quantity. 

"The  demand  for  Pima  has  fallen  off  and  so  have  ^ima 
prices.     There  is  now  several  fairly  good-sized  lots 
of  Pirns  available  for  sale  as  New  England  spots, and 
for  the  moment  there  is  no  pressing  demand  for  it. 
Sales  of  number  twos  took  place  this  week  at  41  cents 
and  the  current  quotations  are  41  to  42  cents  for  twos, 
while  ones  are  priced  around  43  c^nts  and  threes 
nominally  quoted  around  40  to  41,   though  it  is  possible 
to  buy  fairly  good  three  cotton  in  some  quarters  at 
59  cnnts,   or  even  slightly  lower  on  a  firm  bid. 

"Current  quotations  on  middling  extra  staple  cotton 
classed  as  to  staple  on  a  high  and  very  exacting 
standard  of  stapling  are  quoted  herewith: 

Inch  and  an  eighth,   34  to  34-1/2  cents. 

Inch  and  three-sixteenths,   34-1/2  to  35  cents. 

Inch  and  a  quarter,  35-1/2  to  36-1/2  cents. 

Inch  and  five-sixteenths,   36-1/2  to  37-1/2  cents." 


I  j 
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Cotton  Hews  Letter  of  Apr.  16/24  (p. 3 


STOCFJ  AT  ALEXANDRIA,  EGY^T 
(from  Commercial  and  Financial  Chronicle  of  April  12) 

The  stocks  on  April  11  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924                         1923  1922 

179,000  bales          241,000  bales  303,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  APRIL  11, 

(from  Commercial  and  Financial  Chronicle  of  April  12) 

1924  1923  1922 

(pence)  (p^nce)  (pence) 

y 

Good  Sakel  23.55  19.25  20.50 

Middling 

Uplands  18.96  15.95  10.23 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
April  11  of  42.4  cents  for  Good  Sakel  and  34.1  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,327  on  April  11. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  April  11,  as 
follows:       29.68  to  31.56 


Cotton  News  totted  of  Apr.  16/24  (p. 4) 


QUOTATIONS  AT  NF\Y  ENGLAND  HILL  POINTS  RECEIVED 
EY  BUREAU  OF  AGRICULTURAL  ECONOMICS, 


Sakel  April  11 

Fully  good  (prompt)   47-1/4  4 

Good  fair   43-3/4 

Pimp 

No.  1       ................  46  4 

!7     2   44-1/2 

,T     3    43-1/2 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS , 
MARCH,  1924. 

The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pime)  cotton  during  the  month  of  March 
as  3,039  hales  of  500  pounds  gross  weight,   compared  with 
2,450  bales  in  February  and  2,958  bales  in  January.  The 
mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  been  20,391  bales  in  March,   compared  with 
22,372  bales  in  February  and  22,657  bales  in  January. 


COTTON  IN  OTHER  COUNTRIES. 


Satisfactory  results  with  Pima  cotton  grown  under 
irrigation  are  reported  from  Egypt,  Algeria,   French  West 
Africa,  the  Union  of  South  Africa  and  Australia.  Excellent 
samples  of  this  cotton  as  grown  in  Egypt  were  received 
recently  by  the  TJ.  S.  Department  of  Agriculture.  In 
South  Africa  Pirca  was  chosen  in  preference  to  Sakel  after 
comparative  tests  of  the  two  %rarieties  and  seed  has  been 
distributed  to  farmers.     A  distribution  of  Pima  seed  for 
commercial  planting  has  also  been  made  in  Algeria,  where 
good  yields  have  been  obtained.     Professor  Forbes  reports 
that  in  the  Timbuktu  region  (French  Lest  Africa)  Pime 
outyields  Sakel  and  makes  less  vegetative  growth. 
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Cotton  ITews  letter  of  Apr.  16/24  (p. 5) 


S ABE LL  AR I D I S  ACHEACE  DECREASED  IN  EG  YPT  . 


The  extent  of  the  substitution  of  shorter  staple  varieties 
(Zagoras,  Pilion,  etc,)  for  Sakel  cotton  in  five  of  the  six 
provinces  of  Lower  Egypt  is  indicated  by  estimates  of  acreage 
planted  furnished  by  J.  Plants  &  Col  and  published  in 
The  Cotton  Gazette  (Liverpool)  of  March  29,  1924, 

Charkieh  Province     Sakel  55  per  cent,   Zagoras  35  per  cent, 
Pilion.   etc.  10  per  cent. 

Galioubieh  Province     Sakel  25  per  cent,   Zagoras  75  per  cent. 

Pake li eh  Province    Sakel  78  oer  cent,   Zagoras  15  per  cent, 
other  varieties  7  per  cent. 

Menoufieh  Province     Sakel  60  per  cent,   Zagoras  35  per  cent, 
Pilion,   etc.   5  per  cent, 

G-arbieh  Province     Sakel  85  per  cent,   Zagoras  and  Pilion 
15  per  cent. 

Until  last  year  practically  the  entire  cotton  acreage  of 
these  provinces  was  in  Sakel.     The  increased  replacement 
of  Sakel  by  Zagoras  and  other  varieties,  as  compared  with 
last  year,   is  estimated  by  J.  PI ant a  &  Co.  as  amounting  to 
20  or  25  ner  cent  of  the  total  cotton  acreage  in  Lower 
Egypt.'   In  Upper  Egypt  Sakel  has  never  been  grown  exten- 
sively . 

An  increase  in  the  total  cotton  production  of  the  country 
is  expected  to  result  from  the  increase  in  acrea.ge  of  these 
more  prolific  shorter-staple  varieties. 


\ 

W.  S.  DE^APTrENT  0?  AGRICULTURE 
17ASHIFGT01J,  D.  C. 


Alkali  and  Drought 

Resistant  Plant  April  23,  1924. 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

Tho  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  those  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  April  20  states  as 
f ollows : 

"Cotton  markets  in  New  England  have  been  reflecting 
during  the  oast  week  just  the  conditions  that  exper- 
ienced cotton  merchants  have  been  predicting  would 
characterize  the  rest  of  the  current  cotton  season 
in  this  section.     There  has  been  a  very  considerable 
inquiry  for  cotton,   and  the  surface  indications  gave 
the  impression  of  an  active  demand  for  cotton  but 
when  the  whole  thing  was  boiled  down  the  volume  of 
cotton  sought  was  small  indeed  and  the  actual  purchases 
were  smaller  yet.     It  was  a  small  filling  in  business 
with  only  a  few  chances  to  set  on  in  respectable 
volume,  but  price  competition  was  just  as  fierce  as 
if  the  number  of  bales  involved  were  three  or  five 
times  larger. 

*  *  * 


'1 


Cotton  News  letter  of  Apr.  23/24  (p. 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"***  Interest  in  Sakel  is  also  reported  in  certain 
quarters  and  quotations  for  medium  grade  suitable  for 
tire  yarn  work  have  ranged  in  the  vicinity  of  42  to 
44  cents,  spots  being  available  at  the  former  figure. 
Shipment  uppers  are  held  at  41-1/2  to  43-l/S  cents. 

"Pima  has  been  inactive  during  the  week  and  prices 
are  nominally  unchanged.     It  is  possible  to  buy  number 
threes  in  some  quantity  at  39  cents  or  below,  while 
twos  are  held  at  42  cents  and  ones  at  43  with  some 
possibility  of  shading  these  figures  on  firm  bids. 

"Current  prices  on  middling  extra  staple  cotton 
classed  as  to  staple  on  a  very  high  and  exacting 
standard  of  stapling  are  given  herewith  as  indicative 
of  a  fair  average  of  the  quotations  made  here  from 
reliable  houses  with  a  serious  expectation  of  getting 
business : 

Inch  and  an  eighth,   33-1/2  to  34-1/2  cents. 

Inch  and  three- sixteenths ,   34  to  35  cents. 

Inch  and  a  quarter,   35-1/2  to  36-1/2  cents. 

Inch  and  five-sixteenths,   36-1/2  to  37-1/2  cents.  " 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Apr.  19) 


The  stocks  on  April  18  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1923  1922 


173,000  bales 


239,000  bales 


301,000  bales 


Cotton  Hews  Letter  of  Apr.  23/24  (p. 3) 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  APRIL  18. 
(from  Commercial  and  Financial  Chronicle  of  April  19 


19E§  1925  1922 

(pence)  (pence)  (pence 
1/ 

Good  Sakel  23.85  18.55  20.25 

Middling 

Uplands  18.35  15.18  10.11 


_/ These  prices  correspond  to  prices  at  Liverpool  on 
April  18  of  43.2  cents  for  Good  Sakel  and  33. g  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,355  on  April  18. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  April  18,  as  follows: 
30.05  to  31.36 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,   in  equivalent  500-pound  bales,  during  the 
month  of  March  and  during  the  8  months  ending  I  larch  31,  1924, 
as  well  as  the  corresponding  date  for  the  preceding  year. 

March  :     8  months  ending  March  31 


1924  1923         :  1924  1923 


29, 617 


37, 006 


131, 674 


287, 801 


IT.  3.   DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,   D.  C. 
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*   H  ... 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


April  30,  1984. 


EGYPTIAN  COTTON  NEWS  LETTER 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture.. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  April  27  states  as 
follows : 

"Active  inquiry  for  cotton,  both  long  and  short 
staple,  and  of  various  grades,  was  a  feature  in 
nearly  all  New  England  cotton  markets  during  the 
past  week  but  the  number  of  sales  was  not  at  all 
commensurate  with  the  volume  of  inquiry.     It  was 
perhaps  harder  to  buy  in  any  considerable  volume 
than  it  was  to  sell,  but,   in  either  event,   it  was 
price  that  proved  the  chief  stumbling  block.  The 
current  level  of  quotations  was  not  much  changed 
from  a  week  ago,  the  basis  above  the  future  market 
being  almost  exactly  the  same,  but  the  fact  is 
that  most  of  the  trading  actually  put  through  was 
done  on  prices  lower  than  the  general  market  level. 
This  was  because  most  of  the  sales  were  small  odd 
lots  which  were  offered  at  clean-up  prices.  There 
was  just  enough  of  this  to  make  mills  unwilling  to 
meet  the  full  market  average  as  to  values. 


Cotton  Hows  Letter  of  Apr.  30/24  (p.? 

Statement  relative  to  long  staple  cotton  market  cont'd. 

"  ***  There  has  been  little  buying  of  uppers  here 
but  some  Safe  interest.     Medium  grade  Sakel  is  quoted 
around  42  to  43  cents,   though  some  of  the  higher 
grades  have  been  forced  up  in  sympathy  with  uppers 
and  the  shipment  prices  are  now  around  46  to  4-7  cents. 

"Very  active  inquiry  for  Pima  was  reported  this  week, 
not  only  in  New  Bedford,  but  in  the  Providence  territory 
also.     Sales  have  been  numerous  but  not  in  large  volume, 
and  have  ranged  from  38-1/2  or  39  cents  for  number  fours 
up  to  43  cents  for  number  ones.     Three's  have  sold  at 
40  to  41  cents,   and  two's  at  42  to  42-1/2  cents.  The 
lower  grade  offerings  have  heen  fairly  well  cleaned 
up  now  in  this  market,  though  there  are  some  two's 
and  one's  held  at  44  to  45  cents. 

*  *  * 

"Current  prices  for  old  crop  extra  staple  cotton, 
middling  in  grade  and  classed  as  to  staple  on  a  very 
high  and  exacting  standard  of  stapling,  are  quoted 
herewith  as  typical  of  the  average  range  of  quotations 
against  real  inquiries: 

Inch  and  an  eighth,   33  to  34  cents. 

Inch  and  three-sixteenths,   33-1/2  to  34-1/2  cents. 

Inch  and  a  quarter,   34-1/2  to  35-1/2  cents. 

Inch  and  five-sixteenths,   35-1/2  to  37  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  April  26 


The  stocks  on  April  25  of  this  year  and  of  the 
two  preceding  years  were  as  follows  (Egyptian  bales, 
average  weight  750  pounds): 

1924  1923  1922 


165,000  bales 


229 , 000  bales 


293, 000  bales 


Cotton  Hews  Letter  of  Apr.  30/24  (p. 


LIVERPOOL  PRICES  0?  EGYPTIAN  AND  UPLAND 
COTTON  Oil  APP.IL  25. 
(from  Commercial  and  Financial  Chronicle  of  April  26) 


Good  Sakel 

Middling 
Uplands 


1924 
( pence 


24.55 


17.70 


1/ 


1923 
( pence 

18.55 
15.46 


1922 
f  pence ) 

20.25 
10.21 


—^These  prices  correspond  to  prices  at  Liverpool  on 
April  25  of  44.7  cents  for  Good  Sakel  and  32.2  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,373  on  April  25. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  enc'inR:  April  25,   as  follows: 
28.83  to  30.53 


QUOTATIONS  AT  NEl*r  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGRICULTURAL  ECONOMICS . 


Sakel  April  25 

FUII37  good  (prompt)    48-1/4  ^ 

Good  fair   44-7/8 

Pima 


